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SENATE. .
SaTURDAY, FEB. 3, 1866,
BANES,

vir. Jones of Columbus, from the joint select committee
Jrenks and Cuwrreney, to whom was referred the. reso-
ions (which will be published in full) as to whether the
JLe of the State had not lost their charters, submitted
rt, concluding as follows: “ From the reasons above
rihi, the committee is of the opinion, that by effects
« revolution, in the language of the President. *de-
ving the people of North Carolina of all civil go,vern-
t," the charters of the Banks expired and cannot be
ved exeopt by consent of the corporations, and the
ure cannot interfere, as all the questions conuect-
rporations are for judicial and noot leagisla-
[ The report was ordered to be printed, and
ve fully reported when the resolntions come up

TAXES,

imirodneed a resolution instructing the Fi-
1 by the Convention in the eounties where no
[ bouds and no taxes have been collected.—

SWAMP LANDS.

Ir. Gash also introduced a resolution, instructing the

n Swamap Lands to inguire whether the H':\'amp
longing to the State are being trespassed upon,
ciher there are not valuable portions of them likely
st to the State by limitation of an actual posses-

lowing bills were introduced:
COMMON SCHOOLS,

. A bill for the benefit of the Public
uf the State. It provides for the issuing by the
cut and Directors of the Literary Fund, for the ben-
¢ Publie Schools, certificates of indebtedness to
ount of two hundred thousand dollars per annwm,
yvears, and no longer, payable in two years from

HTH '|‘i'i""' shall be received for all State ;tll!'h; that

[ President and Directors shall be liable to be sued as
er corporations, and the assets of the Fund be liable for
- That one hundred & ninetv-five thousand dollars
+ anuaally appropriated to the use of the Common

s and the expenses of the Literary Doard, and five
nsand dollars per gnnwm to the University. That when
all el arly appear to the Late Ay Doard to be to the
ri =t of the Fund, they shall be anthorized to establish
Nt Bank with the PProet eds of sad fll[]ti:-, and to
viduals fo subscribo to the stock of said Bank
i of two-fiftIss thereof. [The rest of the bill is
cnoup with details, modifs g and changing the man-
1 wwerning and carrving on the Public Schools. ]—
vofa red tothe committee on Education and Literary
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from their husbands' wills, may
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iolke opposed the change contemplated in the bill.
1 n allowing the wife but one-third of the per-
sonalty when she dissents from the will, was in his opin-
1o, Just and reasonaible.  Some respect was duc to the
Lasbands wishes.
\ th of Hertford, thought that as long as the law
Ulowed widows to dissent from their husband's will, fall le-
cifcet should be given to such dissent by ercating an
He 11"1lt'l1 the bill “‘ll!lltl‘ pass.
Mr. Jenkins of Warren, was not ouly in favor of the bill,
hens the busbhand dies intestate, if the property came
wite, he was i favor of giving her the whole of it.
Moore of Marin, thought that when the widow dis-
om the will, such dissent should have the effcet of
rinal intestaey as to her. He was in favor of
of the bill as reported.
- sand the effeet of the bill was to give the
half of the personality gin cases of intestacy,
f once-third when there 18 but one child. No
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L was eminently proper that this change should
He conenrred with the gentleman from Martin,
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Uild passed its second and then its thind reading
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. dutions were received from the Senate,
; the stofus of the present session of the Gen-
nihiy, _I?J se resolutions embodying the views
ity of the Joint Committee raised on this sub-
2 thie session of the General Assembly
oo the 29th day of November 1863, and ter-
adjourrment on the 18th of December, 1863,
one seosion of the General Assembly. They
fre the sitting of the General Assembly con-
lamation of the Governor on the 1Sth of Jan-
vonstututes also one session. They also pro-
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5 '.--! of ebrnary, 1866, to meet again on the 5th day of
riary, 1866 : and futher provides for continuing over
oz s g, a4t the next session commencing on Mon-
¥ 1ext, of all business depending in the two Houses at
0 | aajonrnmeont.
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end on t "!] 1 the Legislature, and shall be considered to
T .‘I- .Vl hiy of Fi ],n“_”.-\,. 1866,
enbic contlicting propositions cliéitod a protracted dis-
gan, Manly ;“‘;.1 1]1‘1:;1,: _}?lli!tl_l. of Hertford, Hoke, Dar-
oUse took & recens L5 Participated.  Pending a vote the
ccess until 7 o'clock, P, M.
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Before recess messages were received from tho Gover-

nor transmitting the of the President and Directors
of the Al_ben:!arle mdrm?eﬂ:e Canal Company, and a
communication from W. J. Palmer, »» Principal of the

e Senate with o
[ When the ballo

the University, the Re stated that Mr, Nicks i

3 . nomi-
nated H. M. Waugh, -» but omitted to state that Mr.
Waugh declined the nomination., saying that he had no as-
piration to fill the position of Trustee. ]

SENATE.
L Moxbay, Feb. 5th, 1566.
Prayer by the Rev. J. M. Atkinson, of the Pres-
byterian church.
DISMAL SWAMP CANAL.

Mr. Ferrebee presented a memorial from the
I:remdent and Directors of the Dismal Swamp
Canal—praying for a confirmation by the General
Assembly, of the act of Virginia, of January 23d,
1810, increasing the tolls of the same—asking that
it be transmitted to the House with a proposition
to refer to thec ommittee on Finance. So ordered.

BONDS ON MARRIAGE LICENSE.

Mr. Howard, from the Judieiary, reported fa-
vorably on the bill to repeal that part of sec. 2,
chap. 68, Revised Code, which relatates to bonds
on marriage license.

The following bills were introduced and dis-
posed of as follows:

SPIRITUOUS LIQUORS IN SALEM.

By Mr. Bowen: A bill to prohibit the sale of

spiritous liquors in Salem. To the Judieiary,
FELONS FLEEING FROM JUSTICT.

By Mr. Morehead: A bil to outlaw felons who

flee from justice. To Judiciary.
PAUPERS.

By Mr. Covington: A bill authorizing the War-
dens of the Poor to seize and sell the property of
paupers who are admitted to the poor houses of
their respective counties. To the Judieiavy.

WIDOWS,

From the Honse: Engrossed hill to amend sec.
12th, ehap. 115th, of the Revised Code. | Provides
that widows dissenting from theiv husbands” will
shall take as fully and such part of her hrsband’s
personal estate as she undertakes in case of his
intestacy. | Filed.

GREENVILLE,

From the House: Engrossed bill to amend an

net entitled *“ An Aet for the better Regulation of

rint.

gropoaition to
was had on

of the Commissioners of said Town,™ 'f"ill‘(].
NEWBERN.

From the Hounse: Engrossed bill, supplemental
to and amendatory of an act to reorganize the cor-
poration governments of the city and Academy of
Newbern, which, under a suspension of the rules,
npon motion of Mr. Whitford, passed and ordered
to be envolled.  |Provides for a plucality instead
of a majoriiy to elect city officers. |

FIREMEN OF WILMINGTON.

By Mr. Hall: A bill for the benefit of the Fire-
men of the town of Wilminnton. Under a snus-
pension of the rules the bill passed to its engross-
ment, and was transmitted to the House.
bill will be published in full in to-morrow morn-
ing's edition. |

readings :
FIVE JUDGES OF THE SUPREME COURT.

Mr. Wilson’s bill to amend chapter 33 of the
Revised Code, was referred to the Judiary. Pro-
poses to inerease the number of Judges on the
Supreme (‘ourt bench to five.

ARREARGES OF TAXES,

My, Morehead’s hill to enable Sherifts to collect
arrcarges of taxes, was laid on the table. [Mr. M.
has introduced at this session a bill of similar
character, which is before the Judiciary Commit-
tee. | '

COSTS T'v EQUITY SUITS.

Mr. Black’s bill to diminish costs in Equity

suits, was referred to the Judiciary.
CONFEDERATE CURRENCY.

Mr. Hamnss of Ratherford, bill to establish a
scale of depreciation of Confederate (‘urrency,
was recommitted to the committee on thut subject.

WESTERN N. €. RAILROAD.

Mr. Dynum’s bill to amend an act, entitled ‘“‘an
act, to incorporate the Western North Carolina
Railroad, was made the speecial order for Friday
next.  [Provides for so amending the charter that
the State will be cowmpelled to pay the company
whenever it becomes indebted to 1t, $20,000 in-
steadd of 350,000 as now is the case. The State
owes the road at present, $34,171 58.

Other bills of less importance were temporarily
disposed of by referrence or by being laid on the
table.

The Senate adjourned until to-morrow at 11
o'cloclk.

HOUSE OF COMMONS.
Moxpay, Feb. 5, 1866.

The House was called to order at 10 o’clock A.
AL

Prayer by the Rev. J. M. Atkinson, of the Pres-
byterian Church.

The Journal of Saturday was read and ap-
proved.

Mr. Wangh introdunced resolutions in relation
to the U. S. Land Tax, which was referred to the
committee ou the donation of publie lands. DMy,
sSmith, of Hertford, resolutions accepting a do-
nation of lands oy the Congress of the United
States, under the act, approved July 2nd 1862.—
Referred to the same committee. DJr. MeNair ; a
resolution in regard to the Revised Code and other
laws. (Requires County Court Clerks 1o collect
copies of the Revised Code and laws from justices,
who have not been reappointed, and issue them
to the newly appointed Magistrates. Referred to
the committee on finance.

Mr. Harper ; a joint resolution defining the duty
of the Governor with regard to the distribution of
‘an act, passed by this General Assembly, entitled
“an act for the more complete reorganization of
the State Government and for other purposes,””
Ratified Feb. 1st, 1866

Mr. Hoke introduced the following :

De it resolred -’x‘u the General Asseibly of North Caro-
itnee » That the Seeretary of the Treasury of the United
States, be, and he is hereby respectfully reguested to sas-
pend the collection of the [?_ll.l:ml States Tuxes on lands
within this State for the period of in order to aflord
this General Assembly time within which to take such
action as may be deemed best in relation to the payment
of the same. Referred to the committee of donation of
Publie Lands,

Mr. Hodnett, a resolution that hereafter no mem-
ber be allowed to speak longer than thirty minutes
on any subject before the House, without leave of
the House. Lies over one day.

Mr. Jenkins of Warren, a bill in relation to the
judiciary. Referred to the committee on the ju-
diciary. Ordered to be printad.

Mr. Smith of Hertford, a bill further suspend-
ing the operation of the statute of limitations.—
Referred to the committee on the judiciary.

Mr. Smith also introduced the following, which
was referred to the same committee :

Resolved, That a commission of three persons, to be ap-
pointed by the Governor, lu-_ constinted to examine the
laws passed since the adoption of the Reviged Code, and
to prepare and report to the General Assembly at its next
geasion, & digest of those of a public nature which are
now in force, suggesting such amendments to the same,
as may be in their opinion necessary.

Mr. Burton, a bill to incorporate the Leaksville
Male Academy in the county of Rockingham, and
to appoint the ’l‘rusteqs thereof. Referred to the
committee on corporations.

ON CALENDAR.

A bill to charter the High Shoal railroad com-
pany, and a bill to incorporate the Albemarl steam
navigation company, passed their second and third
readings.

Bills to ‘extend the time for the redemption of
lands sold for taxes, and to perpetuate liens upon
real estate, were laid on the table for the present.

A bill to furnish revised code to clerks not here-
tofore supplied, passed second reading, and was
referred to the committee on finance.

A bill from the Senate to amend the charter of
the town of Clinton, passed its several readings
under a suspcusion of the rules. v

An engrossed bill for the support of the Asylum
for the Deaf and Dumb and the Blind, was refer-
red to the committee on finance. .

A DLill to incorporate the English and American
Wool and Vine-growing, Mining and Manufactur-
ing company, passed second reading.

A resolution concerning the public square, pass-

ed its several readings. [Appropriates $100 for

Asylum for the Deaf, the Dumb and the Blind. Sent to.
hursday for Trustees of

the improvement of Union (or Capitol) square.]

A bill for the relief of guardians was laid on the
table on second reading. '

The bill to,create a State agent, was made the
special order for eleven o’clock, A. M., on Wed-
nesday next.

A bill to amend chapter 114, revised code, in re-
lation to money was pnt on its second’ reading.
[Legalizes the taking of a rate of interest not ex-
ceeding ten per cent., there being a special con-
tract between the parties. ]

Messrs. Jenkins of Warren, Cameron and Dar-
gan urged the passage of the bill.

Messrs. Burton, Caldwell, Kinney, Mc¢Nair, and
Smith of Hertford, oppesed it.

The question recurring, the yeas and nays were
ordered on motion of Mr. Kinney. The bill was
re{ecbed as follows:

' EAS—DMessrs. Ashworth, Baxter, Beasley, DBlair, Bon-
ner, Bryson, Burgess, Burton, Caldwell, Craige, Davis of
Carterett, Farrow, Flythe, Furr, Hamilton, Henry, Hod-
nett, Holderby, Hoke, Horton, Houston, Hutchison, Jen-
kins of Gaston, Jones, Kinney, Lrigh of Tyrrell, Logan,
Matthews, McDorald, MeGuire, McKay, McNair, Melson,
Moare of Chathan:, Murphy, Mwurrill, Niveu, Nicks, Pal-
mer, Paschall, Potter, Rayner, Smith of Guilford, Smith of
Hertford, 8mith of Hertford, SBeoggin, Teagne, Trull,
Wangh, Webb, Williams, Wilson, York—350.

Navs—DMessrs. Arrington, Black, Cameron, Candler.

Greene, Faircloth of Wayne, Faison, Gaincs, Garland,
i Harper, Harrison, Hawes, Jenkins of Gaston, Jenkins of
Warren, Judkins, Kenan, Lee of Gates, Luke, Manly Mar-
ler, MeBachen, MeDitosh, Moore of Martin, Murphy, New-
sum, Page, Rosebro, Russell, Shaw, Siminons, Smith of
Cnmberland, Smith of Columbus, Thigpen, Wheeler—42.

This vote was subsequently reconsidered, onmo-
tion of Mr. Waugh, and the bill was made the
special order for 12 o’clock M. to-morrow.

The special order for the hour of noon to-day
viz : the bill concerning Negroes, Indians, &e.,
was postponed until 11 o’clock on Thursday next.

A bill restoring jury trials to the courts of Pleas
and Quarter Sessious throughout the State passed
its third reading.

Mr. Crawford (by leave) introduced a resolution
in favor of Jueob Siler, Agent of the State for the
sile of Cherokee Lands,

A message was received from the Governor com-
municating the resignation of W. W. Lenoir, Esq.,
one of the Councillors of State ; also, a message
relative to an appropriation made by Congress to
the gCherokee Indians. This appropriation being
contingent, upon permission being granted {o said
Indians to reside in the State, the Governor sug-
gested the propriety of passing an act granting

the Town of Greenville, and to inerease the Power |

snch permission. These messages were sent to the
Senate. The House subsequently concurred in a

| proposal from the Senate, to refer the latter to a
| joint seleet committee.

The House then adjonrned until 10 o’clock A. M. |
of W. H. High, late Sheiff of Wake county.

to-morrow.

SENATE.
Tvespay, Feb., Gth, 18066.

Several reports from standing committees were |

submitted. The bills which they reported will be
noticed when they come up for action.

CAROLINA JOINT STOCK AND INSURANCE COMPANY.

|'The |

[Ts o . . i |
The following bills came up on their sccnu('i'i

| year’s provision, passed its second reading.

Mr. Whitford introduced a bill to incorporate
the Carolina Joint Stock and Insurance Company,
which was referred to the committee on corpora-

} tions.

REGISTERING DEEDS, &C.

The engrossed bill extending the time for regis-

tering deeds and other conveyances, passed its
| third reading, and ordered to be enrolled.

CONSTABLES.

i AMr. Covington’s bill in relation to Constables

and other officers, on its second reading, under a

suspension of the rules, passed its third reading,

and was ordered to be engrossed. It provides that

' all Constables, und other officers, collecting debts

upon judgments and executions, issued by a Jus- | ture for the administration of their trust, by an
tice of the Peace, shall credit said judgment and ! exhibition of a full and true statement of the con-
sign the same for the amount received at the time | dition and prospects of the University, and asking
Any officer failing to comply with | from the

of payment.
| the provisions of this act shall be deemed guilty
| of a misdemeanor, and upon conviction thereof
shall be fined at the discretion of the court.

Other bills of importance which had been intro-
dneed at the first session, were referred. They
will be noticed when they come up for considera-
tion.

BONDS ON MARRIAGE LICENSES,

Mr. Gash’s bill to abolish bonds on marriage li-

censes, was rejected on the second reading.
INTEREST ON STATE DBONDS.

Mr. Berry's bill making provision for the pay-
ment of interest on State Bonds now due. [Pro-
vides for the issuing treasury notes to the amount
of three million of dollars, payable on the Ist Jan-
nary, 1870, bearing one-fourth of one per cent. in-
terest, with permission for carrying into eftect the
act and details thereof. Its importance will war-
rant its publication in full, should it pass.| The
bill was discussed until the adjournment. Messrs.

Derry, Morehead and Wiggins advoeated its pas- |

Mr. Howard opposed it.
TRUSTEES OF THE UNIVERSITY,

During the discussion of the special order, the
Sendte conenrred in a message to go into an elee-
tion for two Trustees of the University. Mr. W.
A. Jenkins of Warren was elected.

The Senate adjourned until 11 o’clock, to-mor-
row.

sage.

HOUSE OF COMMONS.
Tuvrspay, Feb. 6th, 1866.

The House was called to order at 10 o’clock
A, M.

The journal of yesterday wasread and approved.

Mr. Garland mtroduced ““a bill to alter the
county lines between the counties of Yancey and
Mitchell.” Referred to the committee on Propo-
sitions and Grievances.

Mr. Hoke, ‘“a bill for the relief of R. B. Paschal,
late sheriff of Chatham county.” Referred to the
committee on the Judiciary.

Mr. Hutchison, a bill to incorporate the Rudi-
sill Gold Mining Company, in Mecklenburg coun-
ty. IReferred to the committee on Corporations.

Mr. Bryson, a bill to authorize the election of a
tax-collector for the county of Jackson. Referred
to the committee on the Judiciary.

Mr. Chadwick, a memorial from citizens of Cra-
ven and Beaufort counties, praying the creation
of a new county from portions of three respective
counties. Referred to the committee on Proposi-
tions and Grievances.

ON CALENDAR.

The resolution restricting debate, introduced by
Mr. Hodnett on yesterday was rejected—not re-
ceiving a two-thirds vote.

A hill to give further security to a widow for her
On
motion of Mr. Ashworth, the rules were suspend-
ed, and the bill, after further discussion, passed
its final reading.

SPECIAL ORDER.

At 11 o’clock the House proceeded to reconsider |
the bill toamend the 114th chapter, Revised Code,
in relation to usury.

Mr. Waugh moved to amend the bill by striking
out, wherever it ocenrs, the word ten, as the maxi-
mum rate of interest to be legalized as between
parties making special contracts for loans, and
inserting seven instead.

Mr. Cameron opposed the amendment. It was
obvious to every one upon reflection, that money
should be put upon the same footing as other
commodities, and its price regulated by the law
of supply and demand. Money, when plenty,
could always be had at moderate rates. Under the
existing usury laws, unlawful interest had been ex-
acted in many instances. They had brought into
being, in most communities, note-shavers, wolfish
creatures, who went round to the different courts
with the stealthy tread of a cat, exacting usurious
interest for loans, and pressing their nefarious
claims to the earliest possible collection.

Mzr. Burton, for the same reasons given on yes-
terday, was still opposed to the passage of the
biil ; it would have the effect of raising the rate of
interest on the debt now existing in the State, and
would only aid the trading and speculating por-
tion of the community, the masses not desiring
to borrow at a higher rate of interest than is now
allowed by law, and gave as a case in point, that
if a merchan! conld be allowed to borrow money
at 10 per cent., and should do so, the consequence
would be that he would at once turn on his deb-
tors, have hLis bonds renewed, and incorporate in
them the like rate of interest which they might be
forced to o rather than be sued ; and so in the
case of all other debts now in existence. In times
of ease he would not be opposed to the bill, but
thought it would be exceedingly oppressive to the

\debtor at this time,

-l

Carson, Chadwicl, Cox, Crawford, Dargan, Faircloth of |

fings under a suspension of the rules.

| to their charge by your honorable body, imposes

- subsequently made an absolute gift.

| future for a supply of able and upright mem-

—_— - ——n —

Mr. Caldwell opposed the bill. He belived its
passage would prove detrimental to the best inter-
ests of the State. It woald lead to no permanent
investment of capitul bronght from abroad. The:
subsequent withdrawal of such euspital, borrowed
at such rates would still further impoverish onr

people.

Mr. Dargan again addressed the House in favor
of the bill, and opposing the amendment.

Mr. Waugh moved that the bill be laid on the
table, and on his motion, the yeas and nays were
ordered.

The House refused to lay on the table as fol-
lows :

Aves—Messrs, Ashworth, Blair, Burgess, Burton
well, Craige, Dalby, Davis of Carterctt, Furr, ‘heury,
Hoduott, Holderby, Hoke, Horton, Houston, Hutehison,
Kinney, Matthews, McDonald, McGnire. MeInt:osh, Me-
Kay, McNair. Melson, Moore of Chathamw. Murrill, Niven,
Nicks, Newsnuni, Paliner, Paschall, Potter. Smith of Guil-
furd, Smith of Hertford, Scoggin, Teague, Trull, Waugh |
and York—40.

Nays—Messrs. Arrington, Baxter-Beasley, Black, Bon-
ner, Bryson, Cameron, Caudler, Cazson, Chadwick, Cow-
an, Cox, Crawford, Dargan, Dickey, Everett, Faircloth of
Greene. Faircloth of Wayne, Farrow, Faison, Gaines, Gar-
land, Gidney, Hamilton, Iarper, Harrison, Hawes, Hy-
man, Jenkins of Gaston, Jenkins of Warren, Jones, Jov-
ner, Judkins, Kenan, Lee of Gates, Leigh of Tyrrell, Lo-
gan, Duke, Manly, Marler, McAden, McEachen. Moore of
Alamance, Moore of Martin, Muarphy, Roscbro, Russell,
Shaw, Smith of Columbus, Smich of Cumberland, Thigpen,
Webb, Wheelcr, Williams and Wilson —355.

The question recurring, Messrs. Smith of Hert-
ford, Burton and Dalby opposed the bill.

Mr. MecDonald said he was opposed to raising
the rates of interest one mill.

Messrs. Jenkins of Warren, and Everett address-
ed the House in its support.
~ Mr. Wheeler moved to amend the bill by strik-
ing out the words ‘‘ ten per cent.,” and inserting
‘““eight.” Not agreed to.

The guestion recurring on the passage of the
bill it was again rejected by the following vote :

Yeas.—Arrington, Beasly, Cameron, Chandler, Carson,
Chadwick. Cowan, Cox, Crawford, Dargan, Dickey, Ever-
ett, Faircloth of Green, Faircloth of Wayne, Faison,
Gaines, Garland, Harper, Harrison, Hawes, Hyman, Jen-
kins of Gaston, Jenkins of Warren, Jovner, Judkins, Ke-
nan. Lee of Gates, Luke, Manly, Marler, McEschen, Me-
Intosh, Moore of Martin, Murphy. Newsum, Ruscbro, Rus-
sel Shaw, Smithlof Columbas, Smith of Cumberland, Thig-
pen, Webb,—Yeas 43.

Navs.—Ashworth, Bleir, Blythe, Bouner, Bryson, Bur-
gess, Burton, Caldwell, Coats. Craige, Dalby, Davis of
Carteret, Farvow, Ferrell, Flythe, Furr, Gidncy, Hamilton,
Henry, Hodnett, Holderby, Hoke, Horton, Houston, Hut-
chison, Jones, Eenney, Leigh of Tyrrell, Logan, McDon-
ald, MeGuire, MeKay, MeNair, Melson, Moore of Alamance,
Moore of Chatham, Murrill, Niven, Nicks, Palmer, Pas-
chall, Potter, Ravoer, Smith of Guilford, Smith of Hert-
ford, Scoggin, Teague, Trall, Waugh, Wheeler, Wilson,
York.—Nayvs 52.

My, Ferrell, (by leave) introdneed a bill in favor

Cald-

An engrossed bill for the benefit of the Firemen
of the town of Wilmington, passed its several read-

A bill to inecorporate thie Trustees of the General
Assembly of the Presbyterian Church of the Uni-
ted States of America—passed second reading.

On motion of Mr. Dargan, a messsge was sent to
the Senate, proposing to elect forthwith two Trus-
tees of the University.

The Senate. by inessage, announced concurrence,
and the House having voted, adjourned until 10
o’clock to- morrow.

—

MEMORIAL OF THE TRUSTEES OF THE UNI-
VERSITY.

To the General Assembly
of the State of North Carolina :
The memorial of the Trustees of the University
of North Carolina, respectfully represents :—
That the sitnation of the Institution committed

on them the duty of accounting to the Legisla-

anthority, such interpcsition as
may be deemed requisite to sustain and promote
the prosperity and usefulness of the establish-
ment.

From it our country has already derived the ad-
vantages of a general diffusion of liberal and seien-
tific education, and to it, chiefly, she must look in

bers of her professions, teachers of youth and faith-
ful and enlightened public servants. The trustees
feel a deep interest in the welfare of the College,
and sensible of its true value, have endeavored to
execute, to the extent of their personal ability, and
as far as their pecuniary means placed at their dis-
posal would allow, the important public trust com-
mitted to them. They believe that the people of
the State geuerally entertain a strong sense of the
value of the instifution to those now living, and
its immense importance to future generations; and
doubt not that your honorable body participates
in that deep solicitude for the welfare of this Sem-
inary of learning, established under an injunction
of the constitution by your predecessors, and will
upon due information and consideration, do what-
ever may be necessary to prevent its entertaining
any loss, and especially that of existence.

The University has been in operation seventy
years, and during that period has not ceased to im-
part to the people of the State and of the country,
in the fullest measure of its ability, those benefi-
cial influences which the Legislature contemplated
in its foundation. In this time no less than seven-
teen hundred and twenty-one young men have re-
ceived to their largest extent the advantages of a
liberal education, and a number little less, if less
even, have enjoyed the same advantages, so far as
their time and means allowed. These have filled
the learned professions with eredit to themselves
and honor to the country. They have been scat-
tered over the whoie Sonth, and have oceupied
the highest places of dignity and service in law, in
polities and in the church ; and thousands in the
more private walks of life have contributed to the
diffusion of knowledge and good taste, and men-
tul eulture through all the grades of our commu-
nity. The influence for good thus existed on the
reputation and prosperity of our eountry, its mate-
rial no lessthan its social prosperity, can never be
computed in dollars and cents. The results are
infinitely beyond the outlay.

On one oceasion only—and that justin the middle
period of its existence, thirty-five years ago—has
this institution called upon the State for aid.—
Even then its necessities were relieved withont
the use of the loan which the Legislature offered.
From the beginning it may be said, almost litter-
ally to have supported itself. At the outset of its
career, it was endowed with such property as might
come to the State by escheat-—a resource which,
for a while, was very productive, but now has be-
come both scanty and uncertain. The only sum
that the University has ever received directly
from the Treasury of the State, the only sum that
has been raised for its benfit, by the taxation of the
people, is ten thousand dollars, which was loaned
to it by the Legislature in December, 1791, and
Will any
one say that the University has not returned to the
State an equivalent, many times over, for this do-
nation ?

From the time of that solitary gift, until the
breaking out of the recent war, its career has been
one of growing prosperity, and its income from
this sonrce, united with the interest derived from
estates bequeathed and given by private persons,
mostly soldiers of the Revolution, was rather in
excess of its current expenses. In this way a very
respectable fund had been gradnally accumulating.
This find, however, the war has swept utterly
away, and the result is, that the Univer-
sity has not now the means to sustain its
life. Without aid it must speedily case to
exist. In the general improvement of all classes
of men among us, it eannot look to the benefac-
tions of private persons for the relief it needs;and
the only hope of its continued existence is in the
wisdom and good will of your honorable body.

The investment and general management of the
funds of the College have been conducted in com-
pliance with the suggestions of the Legislature,
and in a way which the most skilful financier also
jndged to be at the same time the most safe and
the most profitable.

The exigencies of the State, however, during the
war called for the use of them very much in its
service, and the necessity imposed upon the State,
since the peace, of declining to pay the war debt,
has rendered the securities 1-ecciveg for them en-
tirely without value. The consequence of those |
events is, that the University is now, and is likely '
some time to be, without the means to continue its |
operations. The Professors have received during T
the past year less than one-fifth of their salaries,
and there is no prospect that the institution will
soon be able to supply them with enough for even
the scantiest living, Without help they will be

i

 the past two or three weeks, and are in fair

| i8 & moderate su

forced to disband, and that in a very few months,
It may be affirmed that the small sum which the
college now needs has been already earned by it.
In almost every year since its foundation, a num-
ber of students have received their education at
this institution without charge. The sum thus
Lestowed by the college on the indigent and meri-
torious youth of the States would be enough, it is
believed, to sustain it#ill better times shall come.
The trnstees have felt' it to he their duty to make
this statement of facts to the Legislature, which is,
under the constitufion, the guardian of the Uni-
versity. They will add, that a small sum only—so
small that it can no where be felt as a en—
paid ann for at the farthest, four or five years,
would, they think, save the eollege; and they sub-
mit to your honorable b with _entire confi-
dence in the wisdom'of your decision, what théy
feel to be the guestion of its life or death.
JONATHAN WORTH, ? In behalf of the
Presidentof Board of Trnstees of » Trustees of
the University of North Carolina. ) the University.
Davip L. Bwa, :
President University of North Carolina.

 COMMERCIALL

_ Wilmington Wholesale Prices Current.

& It should be understood that our quotations gen-
erally represent the wholesale price. In filling small

orders, higher ratos have to be paid.
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REVIEW OF THE MARKETS FOR THE m
ENDING THURSDAY, FEB. 8, 1866.

TvrPENTINE.—The market ruled steady 'at our quota-
tion of Friday last up to the closefof Monday, when the
demand from shippers was somewhat checked, and no
disporition was shown to operate further, unless at lower
figures. Nothing waa done in the way of eales on Tuees-
day, but on Wednesday the price gave way and sales were
effected at $4 30 for yellow dip, ¥ 280 Ibs., being & decline
of 95 cents on previous guotation. The receipts for the
week have been very small, and the sales reach only 669
bbls. at $4 30 @ $5 25 for yellow dip—the market closing
at lowest figure, with a further downward tendency.

Sririrs TrrRpENTINE—Has ruled inactive for the week
just ended, buyers showing little or no disposition to -
ate at present prices, owing to the unfavorable advices
from the Northern markets, and since Monday we have no
transactions to report. The quantity ing on market
is light, and confined to small parcels. We quote sales for

the week as follows : -
Friday—66 bbls. at 55 @ §' cents @ ga.lllt:n for wltl‘ite.
Monday—&60 bble. at 55-cents o e

Saturday—77 bbls. at 55 @

RosiN.—S8ince our review of Friday last, the market for
all grades has ruled exceedingly dull, and it has been diffi-
cult to make sales unless at a material concession in Ehn-
ces, which hoMers are nnwilling to do at present. In the
absence of sales worthy of report, the stock of Common is
accumnuiating in first hands, and is"quite large, bnt the
finer grades are in light stock. We quote sales for the
week as follows: Friday, 24 bbls. Common at $2 for loose;
156 do. do. at $3; 54 do. do. at 83 40; 50 do. do. strained at
£3 50; Saturday, 41 bbls. inferior Common at $2 10; 82 de.
strained at #4: 160 do. Common and No. 2 at $4; lfondn.,v
55 bbls. Common at $2 50 for broken; 40 do. inferior No. 1
at 85 25—the market closing dull.

quotation,

Tar—Has continued to e steadéll:t former
and abont all received has been readily taken by ggeia
b
37 cents B

We qnote sales for the week of 1,029 bbls. at #2715

Breswax—Is in demand, umi sells at 35 @

Berr CatriuE—Are in moderate supply, and but little
demand at present. We quotc on the hoot at 10 to 124 cta.
# ., as in qnality

BArRELS—We quote empty Spirits tine barrels
from wharf at $3 25 to $4 for second hand, and $4 50 to $4
75 each for new, as to quantity. Market very well supplied,
and only occasional sales are made at above quotations.

CorroNx—During the early part of the week the market
continued to rule tirm, with a fair enquiry from buyers, as
noted at the close of our last review, and about all offered
found sale at 424 @ 43 cents for middling., Since Monday,
however, the market has ruled quiet, and the unfavorable
advices from abroad has cansed a decline on anove
—the market closing at 40 @ 41 cents for middling. The
sales are as follows : 85 cents for re-packed, 40 @ 41} cts.
for low middling, 41, 42§ @ 43 cents for middling and strict
middliny, and 44 cents for good middling.

Corx hMrar—Retails from the granaries at $1 50@#$1 60

# bushel.
Euas—Have declined, and sell from carts at 30@35 cts.

i dozen.
Would sell

FrATHERS. —Are wanted, and market bare,
readily at 70 to 75 cts. § .

Froua.—There is a supply of Northern brands on
market, and only a retail demand existing. We quote
small transactions from store during the week at £10 to
£11 for superfine, and $11 50 to $15 ¥ bbl. for family, as
in quality.

GraiN.—The supply of CorxN has become materially re-
duced, in consequence of the light receipta for somé time
past, and is barely sufficient for present demand. The
market, however, i8 rather unsettled, as several oes |
sre now daily looked for, and it is almogt impossible to
get a correct quotation ; we therefore quote cargo price as
nominal at §1 05 to §£1 15 @ bushel. ATS.—None re-
ceived, but therc is a full stock of former arrivals in deal-
ers hands, and only a retail demand. We quote from store
at 80 to 85 cents @ bashel, in lots to suit. PEas—
Have been brought in pretty frecly for several weeks, and
there is a full supply on market. We quotd.Cow at 90 cte.
to #1 ¥ bushel, by the quantity. Hrce.—Clean is
scarce, and sells from store at 14} @ 15 cents for Car-
olina, and 10 @1lcents § . for East India, oY

Guaxo, &c.—We quote from store as follows: Peruvian |
Guano, $£110 @ $115; Pacific $85; E. F. Coe’s Superphos-
phate of Lime, $65 § ton. ;
 Hay—Is in demand, and only a light stock on market.—

h

A lot of 103 bales Northern was received on Monday, and

sold from wharf at #1 20 # 100 s, :
Lime—8ells from store at $2 25 @ $2 50 @ cask, as in
quantity. . -
Movrasses.—Cuba i8 in moderate supply, and the market
rules firm. The cargo noticed in our last has been
from wharf. in lots to suit, at 53 @ 55 cents for hhds.,
cent for tierces, and 60 cents ¥ gallon for bbls.
Pea Nurs—Have been bronght to market n‘pcr&ly for
demand. We

uote sales from carts at prices ranging from $2 to $2 356
# bushel, according to quality.

Poratoes. —Irish are in moderate supply, and sell from
store at #3 25 {0 £3 50 @ bbLL, in lots. gwoot. sell from
carts ot 1 50 wo £2 P bushel, &

Porrrry. —Chickens, 30 to 30 cenls for live, s
cents ToF dressed, - Tarkeys, $1°25to £ W {& ive, and
$1 50 to §1 75 cach for drissfel. ‘L =4 EAS SN

Provisions—For N. €. cwed Bacoxthel markst rales
rathar dull, and prices have againdeelined a shade, There

t ¥in dealers’ bands, and but, a retail
demand exists, 6 quote- sales of scveral small parcels
during the week at 19 @ 20™0cidts @ 1b. Tor w round.—
For Western there is no demsand, and we notice a fair su
plyin storz. We quote nominally at 15 to 16 cents

I ouldars
sging

1
45 to 60

and 17 to 18 cents § B, for sides. LARD—
supply the market rules decidedly dull.—
The price has Tined s shade, and we quote small sales
from store at 18 cents for Northern, and 20 cents 3 Ih, for
North Carolina make. There is only a retail enguiry
for Pork, and the stock in store 18 fully adequate for pre-
sent wants. We refer to our table for prices.
SavT-—-The market continues to be pretty well supplied,
and only small sales have taken place. We guote Ameri-
can at $2 25 @ $2 50, and Liverpool ground at $2 50 @ $2
“t?uah.“k' as in quantity. We quote Alum at 60 to 75 cts.

Surveres—A fow small lots of common have been re-
ceived and sold at $3 to $4 ¥ M.
Truser—We have no change of consequence to report
in this article. The sales for the week consist of some
18 to 20 rafts at prices rl.n%ng from #8 to $19 § M., as in
quality. We refer to our table for classified priccs.

Wi by the boat load at §3 to #3 50 for pine and
nﬁ:ﬂnd $4 @ cord for oak.

oaTs.—We have nothing new to report in coastwise

rates. Only small quantittes of produce are offering shi ‘p
ment, and there is quite a number of vessels in port. We
refer to our table for rates now being paid.

Pine Steam Sawed Lumber— Cargorates—per thou-
Soantli sand foeet,

ntling, 4

Do.

1 inch Boards,
i to l]; 1%1 Boards mg Planks,
inch Flooring, rough,
R romel L & &
and lengths,

a880
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m‘ -
Shi'%:tuﬂ of sizes
Desals, 3x9,

EXPORTS
From the Port of Wilmington, N. C., for the Week endiny
February 8, 1866.

irits Turpentine, bbl i
iri ine 8.
de Turpentine ' do.
a gu.
0.

bales.
do, 8
feet 98,984

bushel - S R
twise—9 bbls. dried fruit; 50 bush. flaxscod:

Foreign.

Tar,
Cotton,
Bheeting,
Lumber, P, P..
Shingles,
Pea Nuts

Arso—Cons
.| 26 tons old iron; 3 bbls. wax; 3 boxes and 28 pieces machin-

ery ; 6 bales rags ; 2 bble. tallow ; 50 bush, rough rice; 3
bbls. potatoes ; 1 keg wine ; 2 pkgs. fur ; 21 pkygs. mdze.

Rates of Freight.

Per Sallingj

Per Steamer. Vessol

To NXEW YORK.
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WILMINGTON MONEY MARKET,

CORBECTED FOR THE JOURNAL BY JAMES DAWSON, BROKER.
Buying Raltes.

Excl;ange on New York,' -
Coupons of N. C. Old Bixes....c.oovvviviirarainnss
N. C. six per cent Bonds, old issue

BANE NOTES.

ing
30 Miners' and Planters’. ..
25 Wilmington.
25 Wadesboro’

16 Greensboro' Mutual.....
12 Clarendon

10 Yanceyville ...... e
25/Thomasville

MARINE INTELLIGENCE,

PORT OF WILMINGTON, NChTH CAROLINA.

ARRIVED.

Feb. 6.—8teamer A P Hurt, Skinner, from Fayetteville,
to Worth & Daniel ; with 6 bbls spirits turpentine, 138 do
rosin, 7 do flax , 40 bales cotton, to Johnson, Jr,
Worth & Daniel, Moflitt, Bro & Co, Shackelford, Haas &

Feb. 7—8teamer Orrell, Dailv, from Fayetteville, to T.
F. Peck ; with 11 bbls. spirite turpentine, 66 do. rosin, 21
bales cotton, 16 do. rags, to A. Johuson, Jr., Bhackelford,
Haas & Co., Murray & l{urch.iaon, Harriss & Howell.

CLEARED.
Feb. 6.—Bteamer A P Hurt, Skinner, for Fayetteville, by
¥ Sehponas Mary Brisie, Pasas, &
ooner remer, Pease, for New Yark, by O G
Parsley & Co ; with 684 bbls crude turpentine, 45 do tar,
111 do resin.

Feb, 7—8chr. Antelope, Chadwick, for West Indies, by
Kidder & Martin ; with 21 bbls. tar, 35,000 feet lumber, 14,-
000 shingles,

I}ri‘g « B. Doane, Redmond, for Boston, by O. Gi. Par-
‘sley & Co.; with 29 bales cotton, 1,799 bbls, naval stores.
Brig Chimborazo, Hatch, for Boston, by J. H., Chad-
bourn & Co.; with 275 bbls. tar, 1,742 do. rosin,

List of Vessels in the Port of Wilmington, N, C.
February Sth, 1866.
STEAMSHIPS.
Deocotah, Jones, repairing.
BRIGS,
(Br.) 8 B Thompson, Downing, ldg.

Robinson, rdy. N ¥
7 H Cotinos, Christian, rdy Boston,

Suf, Sweetland, 1dg. Phil, " do
Benj Carver, Carver, ldg. Cubas, O G Parsley & Co.

Kurea nF:e ldg.. Brazil, Kidder & Martin.
(fh- c’(?}mgr;ey'rh s in%' %ﬁ"m' *
5 Q. ), .
; Za4 ' 75" Bhackelford, Hass & Co,
Worth & Daniel,
do
do

Harries & Howell.,
Oporto,

Hugries & Howell
do
do

John Baleh, Marble, ldg. Cuba,
Cyclone, MaDonAldasld% Boston,
Russian, Gatzell, ldg. Cuba,
SBCHOONERS.
Ellwood Jarvis, ldg. N. Y.,
Gem, Powell, 1dg. N. f.,

Susan E Brown, Place, wtg., H C Elliott.
Nellie Tarbo i’endleton, idg. Boston, W B Flanner.

Elizabeth, Kelly, wig., do
iri JH Chldb(aurn & Co.

Dirigo, er, ldg. o
P L Bmith, Strout, ldg. Hayti, 0
Worth & Daniel.
do
EA guith.

Moonlight, Stutes, wtg.,
Wm Flint, Howard ﬁ'é. 1;:, T

illy, Corsey, ldg. a'ltu'nore, 0
gny, i 0 G Parsley & Co.

Raussell & Ellin,
Murray & Murchison,

Helene killlock, 1
olden, ldg. Baltimore,

Yicksburg, Mitchell, wtg.,
Maggie Yandusen, Corson, Idg. Phil.,
Ellen Perkins, Perkins, ldg. Cuba,

do
Harriss & Howell,
do

New Advertisements.

8, D. WALLACE. J. B. BOUTHEBLAXND.

WALLACE & SOUTHERLAND,
ENERAL COMMISSION MERCHANTS,

OFFICE NO. 24 NORTH WATER STREET,
(Wharves and Warchouses foot of Walnut St.,)

WILMINGTON, N. C.

& Will give prompt personal attention to all consign-
ments of Naval Stores, Cotton, Bpririts T ntine, Rosin,
Tar, Provisious, &c., &c., either for sale or shipment. Also,
to forwarding Merchandize, &c. e

" w-1-

SHACKELFORD, HAAS & (0.,
OMMISSION MERCHANTS
No. i59 Front St. New York,
No. 32 Water Street, Wilmington, N. C:
', BUY AND SELL ON COMMISSION,
NAVAL STORES, O(J'l'i?’-ﬂ, LUMBER, COTTON YARNS,

. &c.
Constantly on hand, in Wilmington, and for sale at

wholesale, & large assortment of FAMILY GROCERIES,
Bole Agents in North Carolina for the SBale of
WHTTEMORE'S COTTON CARDS.

——

' Reves to Mesers. J. Stiner & Co., 49 Vesey St., Mesers.
Moseés & Behiffer, 83 Broad St.
Feb 8 w-1-tf

BENNETT, VanPELT & C0..'

COMMISSION MERCHANTS,

_ - 23 Whitehall Street, New York.

HIPMENTS OF COTTON, NAVAL BTORES, PRO-

VISIONS, &c., will be forwarded to us through Messrs.
Wallace & foutherland, of W n, without charge.—

All goods covered by insurance with or without advices.
Feb. 9. 113—d&wtf

4
‘Whiskey Still.
\NE NEW WHISKEY STILL COMPLETF of about
- 125 gallone capacity. For sals by

SHACKELFOKD, HAAS & €O,
Feb. 9.
'BOXES AND 100 CADDIES MANUFACTURED

;

- 1 Tebacce.

113 —d&wiw
5 - TOBACCOQ. For sale s
Fors !ﬁ &D, H, P

Feb. 9, 118—d&waw




